Typical corporate bond structure

Issuance of taxable corporate bonds; and grant of collateral and other
credit enhancements, as applicable, for the benefit of the Bondholders >

S$  Payment of bond proceeds to the Borrower

Repayment of the debt, per its terms. Interest at the applicable corporate bond rate. .y

Typical private activity bond structure

Grant of collateral and other credit enhancements, as applicable, for
the benefit of the Bondholders

Tempe IDA

Loan of bond proceeds to the Borroweﬁ SS Bond proceeds

P

Repayment of debt, per its terms. Interest at the applicable municipal bond rate.




